SECOND PART 


To a Dis cours s concerning 


BANKS 


I. The Fundamental Rule of a BANH 3s, to be entirely ſafe ; 
from which Rule it can never depart, without lofung its Credit, and 
endangering its Ruine. 


. BANK ought to be fo. facred a Place, as that no Man may have the leaſt room 
to doubt, but that he ſhall at any time command his Money depoſited into it, as 
readily as if he had It in his own.pofiefion Some RANK £< == nit. in this 


45 1 TCuvS all II IVIGITT iGURLYS VV ills UICTLL, UNLOUCHNT. ad Refer medgdle 
- da - 4 *% Re 


» 
F344 4%. 5 


with ir upon any account. But theſe BANKS are uſeleſs, except as to the point of con- 

; veniency for Transferring from one Man's Account to another. Other BANKS which 
c have the privilege of Lending, and are wiſely managed, never Lend but upon Pawns and 
Þ "other undoubted Securities, convertible into Money whenever they. pleaſe: BANKS 


that have ſteered another courſe, always repented itz being no more 2 1atfe Depoſitory, they 
ſcon 108%. their Credit. I 


TI. 4 BANK that it may be ſafe, muſt not engage upon any thing 
that is Remote, Her : 


A BANK tit Lends upon Remote Funds, altho' never fo good, or upon any thing 
not convertible ito Money . upon a very ſhort. warning, endangers its Gredit : Men for the 
Moy p2rt Are of 2 'ealous temper 5 if they once apprehend their Money is 10 diſpoſed of 25 
ro be out of the power and reach of the BANK, they grow feartul, and will make hats 
ro ſecure themſelves by withdrawing their Gathes firit, 


4 II. '7is contrary to the ſafety of a BANK to Trade, eſpecially in- 
to remote parts, or in Exchanges. 


» 

If the fundamental Rule nf a BANK be. to be intirely fate, foot wt can never confift 
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with the well-being of a BANK, to run any danger; the hazarcs of the Sz, the. une 


faithfulneſs of Correſpondents abroad, expoſe thoſe. that Lrauy, to wicet fofesy no Men 
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therefore will think his Money frcurs wm. ſuch a BANK... But cat trades nonetsfo 
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_ tery root. and mc theſe People, who &lfe- would. be the man tupport of a B AA 3, 
its mortal Enemies, ] OWN, That by 4 pructnt an regula Conduct, Men 01 " : 
ray be engaged to leave their Money in a B AX K+ DUT BORE ACE ALAETS, CE TO: WC 
realy Cath;*and BY inclined to Trot It, as are Merchants and £rea Li IT: 

Or leſs Negotiate by way of Exchanges: If thete Men are qt 

' BANK fue up on. their bull inefs. and dot With cr: vefy i = | { 
pected that they thould be will ling to contribute-to' their own Ruine, in leaving te Galle 
in-fuch hands 7 This is fo Very plain, hk:r no BA N K but-cne ( WHEN LOO) had Ciuf 
to repent it ) ever medied with Exchanges. I believe all men are fatisfied d, no Merchant . 
will ever keep kis ts witha BANK K, whoſe Mancgers claim the Prerogative of Re-. 
mtring other Ns S Money at their OWN Will and Plcafure. Indeed The [> ANK of 
F-{1d hath Lib _ 
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bert;, and ought to have it, of dealing in Bilis of Exchange 3 but by 
5, they ſhould have liberty to diſcount Bills of Fxctange: Which it- they 
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ery fmall part of ths Capital. 


A DARD ay accommodate with its Credit, but muſt do i; 1 
cory fatcly and very cheap. us ms 


A 5 A * tat WA OUud he great j anc havelto 200G : (ail andfo Weil {etled : i Credit. IZ 
5. £24010t0 circulate upon 2 ſmall part of the Capital, ' mult 1ay the Foun dation of Its great- 
nes pon the Kod Jik tf ing and eſteem of uy Men, Rn is no Way fo proper tor this, as to 
L169 at 2 Yer low Intereſt, =o iaed unqueſtionable Security be giver to the BANK. It 
: BA N RK diſcounts. 20 2d Bill 5, Lends Upon Lead, Tin. and 'Bullten,. accc MMTIOGAtes Its 
Members upon their. Stock; rakes / Tallies- that are fire to come mn in a very-thort times 

a HOoth 2h tis firs IN Very EalIe e Terms z3 Whoſe intereſt ſhould it be to deprive this BAN K 
of the means of doing ſo mn ich go0d ? Shire no Mens but rang An Univerſal 


Con ITrencs + roforg .fc {1 IM Or 1BANK Sd nn fuci endta rins merho ds '5 Mt j=0 at 
well. be expected, eng riohecy ENOugn MMNIgNt DE mg wirnuut paynng kvve wn fee, £5 | 


V. ABANK 7 fafeſt, when contented with its own Revenue. 
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to, that a BANK nd Gath enorga without paying for it, and the advantages 
| " ro £njoy the whole Revenue u [pon one fourth 
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A at jn- Return could the. BANK do leſs, than being fully latished with its own Income, 
appear to have no ariior's Tiers is keeping the Cath of the Publick, than to ſerve the PubJick ? 
When Nen fair the BANK: {0 grateful, they would not envy the Members the advant ages 
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OF) 3anking, UF i Sau CE fee them en! JOY their full E! ght per CEnt: USO nceycr ſc; Goal 


VI 4 { ANHN that aims at getting beyond its Income, 15 101 ; only 
cnſafe, but commonly mayer its aim, and loſes. inſtead of getting. 


{ ſuppoſe 2 2 BANK hath 1co coo /. a year, and paid I20C CO > {. to'the Government: 
for it; this BANK for certain hath no Money of .its own left ; therekare If it hath any 
it muſt be other Peoples Mony : Now to make their Eight per Ceiit, lomethins. more. 
the Mar Iers reſolve to Irade or to Lend Mony at a high locerett, Firſt, No Body that's 
a--good | Maw, Wii borrow.of a BANK at a high Intereſt 3 Secondly, All Men will with: 
draw or Caſhes So! ne becauſe they Tia [1 not think the. Trading BAN K als othe 
& they {hall be unwilling to fee their Money, imployed to their on detriment. This 
, 
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12 of Intcrett. can "never turn to account Or agree with @ BANK a which mit alwass 


FE 
"| 
== 
=. 
p2: 
— 
bo; 

% 


a "2 
7? % 
A ; th : 


ny, Ee s IF: Eo We OG LEA 4 FYAS eS. 
expeca- to. micct: witingicat Oprortion: tn whatever 1t -undertat: COP way of | Trade fo 


-f 
. £ . siall | | "+ 2 
: that the 5 pet (-7 its Hid ' -eafiiy {52 Airoed to 5 FS. 6, a WC by Then Log C9. > 2) tne 


Intereſt they pay + - for alt-the Profit accruing Gy he DIUCOUnt Of Bills. a 1:34 of near Tal- 


lies, or by Lois ipon Pains {which 15 all a Bak .can a9 to act futciy, except Lend- 
tie valt Charge 


Ing upon thi So 2 wy never quit Colis, or amount .to 1o much as 
of a'BA NK that will- Frade, dota n -cetlarily Cone £0... 


VIL 4B BANK rhat modeſtly aims at enjoying its Income upon 


part of the Principal, and at nothing elſe, is intively ſafe, 
and cannot miſs of | Succeſs. 


A BAXN K that hath no other deiizn, can have no Ernemics ; I ;- will by all practicab| 


ble 
 Meens endeavour to get the good Opinion of every Body, 1t will be 4K, nothing that's ha- 


Zardous or umaie 3 It wit avoid witn the g greateſt Care ail Occations that might create ]ea- 
louhe or Diftaftez It will lend not for the fake of Profit, for 1t aimes at none, but to de- 
ſerve the ( Cath of thoſe ro whom 1t 15 uſeful in lending It will itudy ways how to make 
Butinets calic, and to give all poſſible ditpatch : In ſhort, 1t will ſquare all irs Actions ſo 
as to fatistic the World, the Managers deſire to have the Cath of the Nation, for” no 
other end than to do Good, and to promote and increafe Lrade, by; ren ader ring Money 
cheap. Such Methods as thete put info Prattice would ſettle and ſecure the Credit of the 
BANK, and I dare averr it might with more Eaſe and greater $2 th ty, CIrculate up 
on 50, and fo make a double Advantage, than by Trading, keep 1ts 5 per Cent. 


Now that this hath been the conſtant Practice of all BANKS, and that they did always - 


thrive by this and by no other means, wasſufficiently Jemonſtrated i in a Diſcourſe coi Icerning 
BANKS given lait year to the Publick, to which I thall beg leave to-ſubjoin what hap- 
pened at the time of ſettling this BA N K of Exzlard. 


Some time. before this BAN K was ſettled, a Propoſal was made, wherein ſeveral JuGICt- 


ousand conliderable A7erchants were concerned, which was carried ſo far as to be once ap- 


proved in a Committee of the whole Houſe of Commons. by he Propoſal was this : That Forty 
Perſons ſhould ſubſcribe 5000. Pound a piece to be pay'd whenfoever demanded 4 that they 


ſhould iffue out' their Bills with a moderate Interelt upon, them, for One Mill; Ion. and 
1ve The 1faid Bills 1n Fayment to the Kingz and that in Conuderation thereof the Par. 


liament ſhould ſettle upon them 80000.Pound per amam By this means theſe Gentlemen | pro- 
poſed to have for 2000co. Pound Capital, an Income of 80000. a Year; ng the In- 
tereſt they ſhould allow upon the Bills, which at Two Pence a Day for every 100. Pound 
had amounted to 30cco. Pound, fo that they were ſure of 50000. Pound clear, "which with- 
out any further Trouble was plainly 25 per Cent. per Annum : . And they were not without 
Hopes that in Proceſs of Time their Bills might paſs currant without any Intereſt, and fo 
mae 49. per Cent. per Anuum of their Money. But this Deſign was quehrt, partly by the 
Envy that fo great and fo vitble a Profit raiſed, partly becauſe there was no Cert fainty 


ther 2. ſhould circulate. 10. and rhe Adventurers would not be bound to call in the whole 


Money, 1f It was requiſite. And altho' this never came to a Tryal, however it theivs, 
Thar the Propoſers were of Opinion at that time, that 5 might be circulated upon rt. 
Upon the Sertlement of this preſent BANK, the Scope of Mr. Godfrey, and of the other 
Gentlemen that concurr'd with him in promoting that great Work, was to circulate upon 
3cccoo. Pound, which being the Fourth part of the 1200000. Pound ſubſcribed, rhe Pro- 
tit had been 20 per Cent. per Anmum, whilſt the BANK allowed Two Pence a Day In- 
tercit; and. 32. per Cent, when the BANRK's. Credit had been fo weil - ſettled, 35 to 
have their Bills currant without Intereitz and they would have proſecuted 1o good and 
fo ſat: a Method, had not the true Intereſt of the BANK been poſtponed, and given 
way 19 other Deſigns. P. 
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ro eoonte tothe Directors. for, what 1s the Reſult of 2 grea at Aflembly, receives 
So nerrohy hate for: Men cannot 21ve, 
FF Aving thus 21 forms Hints concerning the Management-of.a BANK, . with 
4. #-.: cent than to ſhow my- feilow-Members of the BANK-9o England. 
| tor -- 34 - nrofitable--and fafe, Þ hope forme more able Perion will be fo kind: as 
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tounntove this feoble Elly y-tor Lam ſatisfied, -nothing: can fo mrepaneny” contribute . ts 
140 25 bonny, 25 that wo all: choroughly: underſtand wherein our true Intereſt conſiſts : 
339-44 zre of Opinion-that rhe Members of the BANK- ought to be -KEPF 1 
Ezrorance, that they may be tie D2tter mana geu, a nd that the Court of Directors thouly 
14% the ſole Knowledge of -our Atkins: as well- as the intire Difpotition- of our -Ettztes. 
*E. 4 | take, or 35 T-2m atraid; have fome Deſigns not altogether for ou! 
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fect upon their Capacity, ft! ey mage oo o Imp FOVEment of ſo much Treaſure louged in their 

A nto Loans, 
which was the certain way to lofe tReIr -Oredit by 88 00 pr arg It ha wened. Whereas 
if they: had. daely- contider'd ' that the Money Þ ced in their Hands. belonged - to: other 
Men, who: kept a watchful Eye upon their Ain, and who Would not wo their Mo- 
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